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Welcome!

Whether you're on your entrepreneurial journey or already
established, you know that entrepreneurship involves much
more than simply opening or managing a business. It's a path
full of responsibilities and challenges.
One of your key duties is understanding your finances and
paying taxes, a task that many don't enjoy. However, with the
right information and specialized support, this process
becomes easier and even enjoyable.
Understanding this exclusive material is crucial for the growth
of your business.

Happy reading! We’re here to help.
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Accounting is crucial for the
financial success of any business.
It involves recording financial
transactions, preparing reports,
and managing tax obligations.
Proper accounting provides a
clear picture of a company’s
financial health, which is
essential for making informed
strategic and operational
decisions. By maintaining
accurate financial records,
businesses can better manage
cash flow, ensure tax
compliance, and make decisions
that support growth and
sustainability.
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What is Business
Accounting?



Why Does Your
Business Need
Accounting
Services?
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Anyone looking to start a business, regardless

of industry, should consider accounting

services as essential for protecting finances

and driving growth in the market. However,

there are clear signs that indicate an urgent

need to hire an accountant to avoid

significant losses or financial setbacks.

Here are the main signs that your business

needs accounting service:



Why Does
Your Business
Need
Accounting
Services?
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1- Understanding Taxes.

It’s no surprise that every country has its

own tax system, which is why it’s essential

to have a professional with in-depth

knowledge of taxes. An accountant, with

their experience, understands the various

taxes that must be paid and can devise

strategies to reduce costs and increase

business profitability. In other words, each

type of business has a specific set of taxes

applied to its operations, and a lack of

detailed knowledge can harm the business's

performance.

2- Accurate Information Delivery

In Canada, as mentioned earlier,

businesses are required to file their

taxes annually with the Canada

Revenue Agency (CRA). Without

accounting support, it becomes much

more challenging to know which

documents need to be submitted, the

due dates, and how to properly

organize them.

Having an accountant is essential for

ensuring that your business stays

compliant with tax obligations,

preventing potential losses from

delayed filings that could result in

penalties. Additionally, with frequent

changes in tax laws, an accountant can

guide you on which documents are

mandatory and which may be exempt.

This helps avoid unnecessary rework

and allows employees to focus on other

tasks.



Por Que o seu
Negocio Precisa
de Serviços
Contábeis?

02

Guide: Launch Your Business in Canada 05

Real Tax Canada

4- Correct Structure for Your Business

One of the biggest challenges a business

owner can face is choosing the wrong

structure, which could lead to paying

higher taxes than necessary. That’s why it’s

essential to have an accountant who can

identify the right tax regime suited to the

company’s activities and revenue. With the

correct tax structure, the business owner

will only pay the necessary taxes and may

even benefit from tax advantages tailored

to their business.

4- Correct Structure for Your Business

One of the biggest challenges a business

owner can face is choosing the wrong

structure, which could lead to paying

higher taxes than necessary. That’s why

it’s essential to have an accountant who

can identify the right tax regime suited to

the company’s activities and revenue.

With the correct tax structure, the

business owner will only pay the

necessary taxes and may even benefit

from tax advantages tailored to their

business.

5- Accounting Knowledge

The accounting knowledge of a

professional is essential for the proper

financial management of a business,

ensuring tax compliance, and

optimizing resources. This expertise

enables the identification of savings

opportunities, the avoidance of legal

penalties, and provides strategic

support, all of which directly contribute

to the financial health and sustainable

growth of the company.

In conclusion, 

hiring an accounting service is not just

an expense, it's an investment that

yields returns in the form of savings,

efficiency, and financial security for the

business. Proper accounting helps

manage costs, ensures compliance, and

provides a clear picture of a company's

financial health, which in turn allows for

smarter business decisions and long-

term success.



“ACCOUNTING
IS THE

LANGUAGE OF
BUSINESS.”

Warren Buffett
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6. Reporting and Compliance:

Prepare financial reports and annual
statements.

Monitor changes in tax and accounting
laws to ensure ongoing compliance.
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1. Research and Planning:

Understand the pros and cons of each
business structure available (sole
proprietorship, partnership,
corporation).

1. Tax Consulting and Planning:

Assist with selecting the most
advantageous legal structure from a tax
perspective.
Provide guidance on the tax and
accounting implications of starting a
business.

2.Choosing a Name and Market:

Select a name for your business,
check domain availability for the
website, review similar business
names, and consider common
practices within your target market.

2.Registration and Compliance:

Support with registering the business with
tax and regulatory authorities.

Ensure all compliance requirements are
met, including obtaining registrations for
GST, payroll, import/export, and any other
tax-related obligations.

3. Legal Structure and Registration:

Draft essential documents such as service
agreements, employment contracts,
partnership agreements, and any other
documents that could legally impact
operations. 
Check with your city for any necessary
operating permits.

3. Financial Management:

Set up accounting systems and
financial controls.

4. Funding and Capital:

Seek sources of funding (investors, loans,
personal resources).

Open a business bank account.

4.Tax Preparation and Filing:

Prepare and file corporate and personal
tax returns.

Manage sales tax accounting and other
tax obligations.

5. Compliance with Rules and Regulations:

Familiarize yourself with and comply with
local, provincial, and federal regulations,
including labour and health and safety
laws.

5. Ongoing Consulting:

Offer continuous support for accounting
inquiries, audits, and financial planning.

Assist with cash flow management,
accounts payable and receivable, and
financial reporting.

6.Marketing and Launch:

Develop and execute a marketing
strategy to launch and promote the
business.

ENTREPRENEUR
ACCOUNTING

REAL TAX CANADA

STARTING 
A BUSINESS



Corporation: A corporation is a
business registered under a federal,
provincial, or territorial incorporating
authority to operate as a separate
legal entity.

Business Structures:

Sole Proprietorship:A simple,
unincorporated business owned by
one person who is fully responsible
for all debts and liabilities. The
owner has total control but also
bears all financial risks.

Partnership: A partnership is a
relationship established between
individuals and/or corporations
and/or other partnerships that
carry on a business together.

Real Tax Canada
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Starting a business is no small feat. Even the smallest venture
brings many questions about the type of business, taxes, and
other requirements. One of the most common questions is about
how to register the business.
If you’re just starting out, there are some important steps to take
before focusing on the registration itself.
First, choose a business name that will represent your product or
service in the market. Here are a few guidelines to consider:

Choose a term that reflects your market niche.
Opt for names that are short, easy to pronounce, and easy to
spell.
Prefer timeless names, avoiding those tied to current trends.

By carefully selecting your business name and ensuring it aligns
with your brand’s purpose, you’ll be better positioned for
successful registration and brand recognition
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Registering 
a Business

Should I
Register Both a
Legal Name and
a Trade Name?

In Canada, businesses generally register
their official, legal name, which is the name
they’ll operate under, as shown in the
examples below. However, it is possible to
use a trade name (sometimes referred to as
a "DBA" or "Doing Business As" name) in
addition to the legal name if desired.
Examples:

XYZ IMMIGRATION INC.
JOAO FOOD SERVICES LTD
MARIA CONSULTING
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REAL TAX CANADA

SERVICES

Real Tax: Your Dedicated Accounting Partner in Canada

Real Tax is a rapidly growing accounting firm focused on
supporting small businesses and individuals with a strong
dedication to the Brazilian community in Canada. Based in
Vancouver, British Columbia, we provide personalized
accounting services, aiming not only to fulfill accounting needs
but to be a trusted partner in your business journey, offering
customized guidance and support.

"Without accounting, life would be obscure. Effective
accounting allows you to review the past and present to
prepare for the future." — Real Tax

If you're seeking reliable accounting solutions with a personal,
professional touch, Real Tax is your ideal partner. We’re here
to help you structure and grow your business effectively.
 a estruturar e expandir seus negócios de forma eficaz.

Bookkeeping: Bookkeeping involves the detailed
recording of all your business’s financial
transactions. It is essential for providing accurate
information that supports sound operational and
financial decisions. Our qualified professionals
ensure your records are well-maintained, aiding
decision-making for investors and financial
institutions.

Business Setup Services: We offer full support in
setting up your business, covering registration,
documentation, and tax planning. Our service
includes choosing partners, registering tax
accounts, and recommending accounting systems
to build a well-structured and optimized business
framework.

Financial Statements Preparation: We prepare
financial statements that summarize your
company’s financial performance over a specific
period. These reports are crucial for internal
decision-making and provide transparency to
managers, investors, and creditors.

Real Tax Canada

Payroll Management: We handle your
company’s payroll management, overseeing tax
regulations, overtime calculations, and record-
keeping as required by the Canada Revenue
Agency (CRA). We ensure your employee
management remains compliant and efficient.

Corporate Tax – T2 : We manage corporate tax
filings, maintaining organized records to meet
all tax obligations while optimizing your
business’s tax burden in compliance with CRA
regulations.

Tax Dispute Resolution: We assist in appealing
CRA decisions on tax and documentation
matters. Our team analyzes each case, provides
guidance, and represents your business to
ensure fair and efficient dispute resolution.



YOUR
COMPANY IS

ONLY AS
GOOD AS THE
PEOPLE YOU

HAVE
Bill Gates



Stay Up to Date with Tax
Obligations

Ensure you're meeting your tax
obligations while taking

advantage of deductions and tax
credits. Staying informed can
help reduce your overall tax

burden.
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Establish Clear Accounting
Systems

Separate Personal and
Business Finances

Set up systems to track revenues,
expenses, and cash flow. These
systems help ensure accurate

financial reporting and streamline
tax preparation.

Use Accounting Software

Implement accounting software
to manage financial transactions

and maintain compliance with
regulations. This simplifies

recordkeeping and reporting.

Maintain separate accounts for
your personal and business
finances. This helps to avoid

confusion and ensures proper
tracking of business

transactions.

Invest in Professional Advice
Seek guidance from accountants

and financial consultants to ensure
you're making the right financial

decisions and optimizing your
business's financial health.

Best Accounting
Practices to Implement
in Your Business

Real Tax Canada
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The Goods and Services Tax
(GST) in Canada is a federal tax
applied to most goods and
services sold within the country. 

Here's a breakdown of the key
details about the GST:

Goods and Services Tax (GST/HST)

Real Tax Canada

What is GST?
GST is a federal tax applied to most
goods and services in Canada. It is
charged as a percentage of the sale
price and is collected by businesses on
behalf of the government.

Who pays the GST?
Consumers pay the GST when
purchasing goods and services.
Businesses that are registered for
GST are responsible for collecting
the tax and remitting it to the
government.

Who needs to register for GST?
Businesses with annual revenue
exceeding $30,000 must register
for GST. Once registered, they
are required to charge GST on
the goods and services they
provide.

What is the GST rate?
The standard GST rate is 5%.
However, some provinces
combine GST with a provincial
tax, creating the Harmonized
Sales Tax (HST), which may have a
different rate.

How does the GST credit work?
Businesses can claim GST credits
on the GST paid on business
purchases, which helps reduce the
overall amount of tax owed to the
government.



Financial
Statements

Reports that show the financial health of a business,
including its assets, liabilities, and overall performance.

Net Income The difference between revenues and expenses,
representing the profit or loss of a company.

Balance Sheet A detailed report of a company’s assets, liabilities, and
shareholders' equity at a specific point in time.

Dividends  A portion of a company's profits distributed to
shareholders.

Invoice A document that confirms and regulates sales transactions.

GST/HST Impostos sobre bens e serviços, administrados pela CRA.

PST (Provincial
Sales Tax) A provincial tax applied to sales in certain provinces.
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Here are the key accounting
terms every entrepreneur in
Canada should know:

CRA (Canada
Revenue Agency)

The government agency responsible for administering tax
laws and collecting taxes.

Tax Instalment
The installment payments made towards taxes owed by a
business or individual.

Account
Reconciliation

The process of comparing a company’s internal records
with bank statements to ensure accuracy.

Bookkeeping
The process of recording and categorizing a business’s
financial transactions.

Fiscal Year
 A 12-month period used for financial reporting, which may
not align with the calendar year.

Cash Basis
An accounting method that records revenues and expenses
only when cash is actually received or paid.

Accrual Basis
An accounting method where revenues and expenses are
recorded when they are incurred, regardless of when the
cash is exchanged.



 ACCOUNTING
IS THE ART OF

TRACKING
SUCCESS, ONE
NUMBER AT A

TIME.
William A. Paton



Tax Benefits for Businesses in Canada

SR&ED Tax Incentive 
Program: A tax credit for
research and development
activities, designed to
encourage innovation and
technical advancements
within Canadian businesses.

Accelerated Investment
Incentive: This provides
businesses with a faster
depreciation rate on capital
assets, encouraging
investment in new
machinery, equipment, and
infrastructure.

09

Small Business Deduction
(SBD): A reduced
corporate tax rate for
qualifying small
businesses, helping them
retain more of their
earnings to grow and
reinvest.

Apprenticeship Job
Creation Tax Credit: A
tax credit for businesses
hiring apprentices, aimed
at supporting skilled
trades training.

Canada Job Grant: A
government grant that
helps businesses pay
for employee training to
develop their
workforce's skills.

Film or Video
Production Services Tax
Credit (PSTC): A tax
credit for businesses
involved in film and video
production, promoting
Canada's film industry.

Provincial and Territorial
Tax Credits: Each province
and territory offers unique
tax incentives for
businesses operating within
their borders, including
credits for specific
industries or initiatives.

Digital Media Tax
Credits: Credits available
for companies engaged in
the creation of digital
content, supporting the
tech and digital media
sectors.

Clean Technology Tax
Incentives: Tax breaks
and credits for
businesses investing in
clean and sustainable
technologies.
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Home Office Deductions

Home Office Expenses:
Deductions available for
rent, mortgage interest,
and utility costs related
to the home office
space.

09

Energy Expenses:
Deducting electricity
and heating costs
related to running a
home-based business.

Furniture and
Equipment: Deductions
for the cost of office
furniture and equipment
used for business
purposes.

Communication
Expenses: A portion of
telephone and internet
costs may be deducted
if used for business.

Maintenance and
Repairs: Costs related
to maintaining and
repairing the home
office space are
deductible.

Home Insurance: A
proportionate share
of home insurance
costs can be
deducted.

Property Taxes:
Property tax
deductions related to
the space used for
business.

Transportation and
Travel: Deducting
transportation and
travel expenses
incurred for business-
related activities.
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THE SECRET
TO GETTING

AHEAD IS
GETTING
STARTED

Mark Twain



Ontario Small Business Tax Credit: Reduces the amount of tax payable
for small businesses that meet certain criteria.

Tourism Employment Tax Credit: Helps tourism-related businesses
with tax credits based on job creation.

Provincial and Territorial
Tax Credits Available for
Businesses in Canada:

Ontario

Innovation and Research Tax Credit: Encourages businesses to invest
in research and development by providing tax incentives.

Film and Television Production Tax Credit: Provides tax benefits to
businesses involved in the film and television production industry.

Small Business Job Creation Tax Credit: Offers financial support to
small businesses that create new jobs

British
Columbia

R&D Tax Credit: Incentives for businesses involved in research and
development activities.

Innovation and Technology Tax Credit: Supports tech companies
investing in innovation.

Job Creation Tax Credit: Supports businesses that create new jobs
within the province.

Alberta

Crédito Fiscal para Investimentos em Tecnologia: Oferece incentivos
fiscais para empresas que investem em tecnologia e inovação

Environmental Initiatives Tax Credit: Encourages businesses to
implement environmentally friendly and sustainable practices.

Crédito Fiscal para Criação de Empregos: Apoia empresas que criam
novos empregos na província.

Nova
Scotia

Innovation and Export Tax Credit: Supports businesses aiming to
expand operations and export products.

Equipment Investment Tax Credit: Encourages businesses to invest in
new equipment and technology.

R&D Tax Credit: Provides incentives for businesses investing in
research and technological innovation.

Quebec
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Innovation and Research Tax Credit: Encourages businesses to invest
in research and development activities.



Ontario Immigrant Nominee Program (OINP) - Entrepreneur Stream:
Allows foreign entrepreneurs to settle and operate a business in Ontario.

Ontario Self-Employment Benefit Program: 
Supports new entrepreneurs with training and initial funding.

Ontario Scale-Up Vouchers Program: 
Provides funding and support for rapidly growing businesses.

Provincial Programs Specifically for
Businesses, Entrepreneurs, and
Immigrant Entrepreneurs in
Canada:

Ontario

BC Provincial Nominee Program (BC PNP) - Entrepreneur Immigration:
Facilitates the immigration of entrepreneurs to British Columbia.

BC Small Business Loan Program: Affordable loans for small businesses,
especially those started by new immigrants.

Innovator Skills Initiative: Connects technology startups with new
talent, including immigrants.

British
Columbia

Alberta Immigrant Nominee Program (AINP) - Entrepreneur Stream: An
immigration program for entrepreneurs who wish to start or purchase a
business in Alberta.

Alberta Women Entrepreneurs (AWE) Programs: Specific support for
women entrepreneurs, including immigrants, with resources,
mentorship, and funding.

Alberta Export Expansion Package: Support for businesses, including
those founded by immigrants, looking to expand into international
markets.

Alberta

Nova Scotia Nominee Program (NSNP): Entrepreneur Stream: An
immigration program for entrepreneurs wishing to start or buy a
business in Nova Scotia.

Immigrant Small Business Loan Program: Offers loans for new
immigrants who wish to start or expand a business.

Business Navigators: Personalized support for new entrepreneurs,
including immigrants, to navigate regulations and licensing
requirements.

Nova
Scotia

Quebec Investor Immigrant Program: Immigration program for
experienced investors and entrepreneurs who wish to settle in Quebec.

Business Development Assistance Program: Provides financial and
technical support for new businesses, including those created by
immigrants.

Start-Up Visa Program (Quebec): Supports innovative startups founded
by immigrants, with connections to incubators and accelerators.

Quebec
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PROSPEROUS
BUSINESSES ARE

OFTEN THE
RESULT OF

WELL-MANAGED
STRATEGIC

PARTNERSHIPS.
Howard Schultz
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Strategic planning is crucial for setting the direction of your
business and ensuring that all efforts are aligned with growth
objectives. This includes:

Goal Setting: Establish clear,
measurable short-term, medium-
term, and long-term goals that
cover financial, market, and
expansion aspects.

SWOT Analysis: Conduct a detailed
analysis of the company’s Strengths,
Weaknesses, Opportunities, and Threats
to identify critical areas for improvement
and strategic opportunities.

Market and Competitor Analysis:
Examine the market and your
competitors to identify both
opportunities and challenges.

Market and Competitor Analysis:
Examine the market and your
competitors to identify both
opportunities and challenges.

The four key areas that can transform your business performance are
strategic planning, people management, strategic networking, and tax
management.

4 essential strategies that can drive
success for your business in Canada:
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People Management: Investing in the development and well-being
of your employees is crucial for organizational success. 
This includes:

Recruitment and Retention: Develop
effective recruitment strategies to
attract qualified talent and keep them
motivated with clear career plans.

Organizational Culture: Foster a
positive and inclusive work
environment that promotes
collaboration and employee
engagement.

Training and Development:
Provide ongoing education and skill
development to ensure employees
can grow and contribute
effectively.

Payroll Management: Efficiently
manage payroll records and taxes
to ensure compliance with
regulations, allowing your team to
focus on strategic activities.

The four key areas that can transform your business performance are
strategic planning, people management, strategic networking, and tax
management.

4 essential strategies that can drive
success for your business in Canada:
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Networking Estratégico: Construir uma rede de contatos sólida pode
abrir portas para novas oportunidades e parcerias estratégicas. Isso
envolve:

Attending industry events and
conferences: Participate in fairs and
conferences to increase your company’s
visibility and establish valuable
connections with potential clients,
partners, and industry leaders.

Collaborating with other businesses:
Form partnerships with
complementary businesses to expand
your reach and resources.

Leveraging social media: Use
platforms like LinkedIn to
connect with industry
professionals and engage in
meaningful conversations.

Mentorship and Networking Groups:
Join mentorship programs and
networking groups to learn from experts
and connect with other entrepreneurs.
These opportunities provide valuable
insights and help you build key
relationships for business growth.

The four key areas that can transform your business performance are
strategic planning, people management, strategic networking, and tax
management.

4 essential strategies that can drive
success for your business in Canada:



The four key areas that can transform your business performance are
strategic planning, people management, strategic networking, and tax
management.

4 essential strategies that can drive
success for your business in Canada:
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Tax Management is the process of planning and controlling tax
obligations and strategies to ensure compliance and optimize the tax
burden.

Maximize Tax Deductions: Deduct
operational expenses such as rent and
salaries, take advantage of depreciation on
assets like equipment, and include travel
and meal expenses within the allowed
limits.

Efficient GST/HST Management:
Ensure correct collection and
remittance of GST/HST, and use tax
credits to recover GST/HST paid on
business-related purchases.

Strategic Tax Planning: Choose
a tax-efficient business structure
and plan revenues and expenses
to optimize your tax burden.

Utilizing Tax Incentives and Credits:
Take advantage of tax credits for
research and development (SR&ED)
and explore provincial incentives for
additional deductions or credits.



SUCCESS IS
THE SUM OF

SMALL
EFFORTS,

REPEATED DAY
IN AND DAY

OUT
Robert Collier



Thank you for reading.

It has been a pleasure providing this guide, and we hope the content has
been valuable to you. Real Tax Canada remains committed to offering
accounting and tax solutions that effectively and accurately meet your
needs.

This guide was created by Real Tax Canada in August 2024.

If you have any questions or require further assistance, please feel free to
contact us:

Telefone: +1 (604) 423-3891
E-mail: info@realtaxcanada.com
Website: www.realtaxcanada.com

We look forward to assisting you.
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